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Treasury Monthly Budget Report – April 2013 

 

Summary 

The net operating balance for total Government operations at the end of April was a surplus of VT487.2 million, equivalent to 

0.6 per cent of GDP. 

The net operating balance for Government operations, excluding donor funds, at the end of April was a surplus worth VT 

320.6 million, equivalent to 0.4percent of GDP. 

Government Revenue  

Government revenue remains strong above the four months target (VT 4,880.4 million) at VT 4,932.0 million. This represents 34 

per cent of the Budget target (VT 14,629.5 million) and 9.1 per cent above what was collected (VT 4,519.0 million) during the 

same period last year. This is due to compliance operations and subsequent collection of arrears. 

VAT, the largest revenue handle came in strong this month at VT 447.0 million. This brings the total collection to VT 1,641.3 

million at the end of April, representing 31 per cent of the budget target (VT 5,353.3 million) and 12.9 per cent higher than the 

amount of VT 1,453.3 million collected at the same time last year. Import duty on the other hand has collected VT 758.1 million 

at the end of April, representing 27.1 per cent of the budget target (VT 2,801.6 million) and 4.2 per cent above the level collected 

(VT 727.3 million) during the same period of 2012. The third largest revenue stream excise collected VT 564.3 million at the end 

of April. This represents 26 per cent of the budget target (VT 2,143.8 million) and 6.3 per cent below VT602.0 million collected 

during the same period last year. 

Higher Government revenue collections continued to be enhanced by residency permits collection. At the end of April, residency 

permits collected 67.3 per cent (VT 286.2 million) of the budget target (VT 425.0 million). 

Government Expenses 

To date, Government expenses remain broadly in line with budget target (VT 13,884.1 million) at VT 4,611.3 million. This 

represents 33 per cent of the budget target and 2.5 percent below the level of spending (VT 4,728.0 million) during the same 

period in 2012 due to implementation of expenditure control measures approved by Council of Ministers in the last financial year. 

However, the following items are worth highlighting as there was more expenditure on these items than Budget in 2012 and if 

current trends continue the same will happen in 2013. 

 Vehicles fuel, VT 47.9 million (or 41.9 per cent) against an annual Budget of VT 114.3 million. 

 Vehicles - Additional, VT 4.8 million (or 192 per cent) against an annual Budget of VT 2.5 million. 

 Vehicles repair and maintenance, VT 53.4 million (or 55.4 per cent)  against an annual budget of VT 96.4 million 

 Court costs, VT19.0 million (or 292.3 per cent) against an annual Budget of VT 6.5 million. 

 Scholarship fees and allowances, VT213.5   million ( or 72.3 per cent) against an annual Budget of VT 295.1 Million 

 

Government Acquisition of Non-Financial Assets 

To date, the Government spent only VT 66.8 million acquiring fixed assets against budget of VT 253.4 million. It has sold off       

VT 1.4 million worth of fixed assets. 

Government Acquisition of Financial Assets 

To date, the government did not issue any new domestic bonds or external loans. However, the Government has retired VT 100 

million worth of domestic bonds (in April) and VT 93.5 million worth of external loans to ADB (VT 55.7 million), IDA (VT 21.7 

million) and CFDD (VT 16.0 million Following a favourable fiscal outcome, the Government accumulated VT 61.8 million in cash 

reserves at the end of April. 
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Development Budget Highlights 

The month of April recorded the highest amount of funds received from donors at VT 373.5 million. This brings the total of the 

development fund in 2013 to VT 553.0 million against a budget target of VT 4,310.9 million. The major contributing partner is 

Australia (VT 366.8 million) followed by Japan (VT 71.6 million) and others. 

The development fund spent VT 386.4 million against budget target of VT 4,310.9 million, towards salary and wages (VT 62.1 

million), operations (VT 266.4 million), grants (VT 40.1 million) and acquiring of fixed assets (VT 165.5 million). The major project 

incurring the majority of the expenditures continues to be the AusAID funded Vanuatu Transport Sector Strengthening Program 

(VTSSP). 
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Annex 1: Statement Of Total Government Operations 
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Annex 2: Statement Of Government Operations Which Are Funded By Donors Through The Central 
Treasury Account 
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Annex 3: Statement Of Government Operations Excluding Donors 

 

 



7 
 

Annex 4: Summary of Revenue and Expense by Ministry 

*Vision report 17/05/13, includes VAT paid by Departments  

 


