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Vanuatu’s GDP grew by 3.8% in 2024 and was esƟmated 

to grow by 3.7% in 2025. ConƟnued growth reflects post-

earthquake reconstrucƟon, strong tourism arrivals, and 

agricultural producƟon due to a lack of cyclones in 2025.   

There were 9,922 visitor arrivals by air in Sept-25, up 

42.7% compared to Sept-24. The number of cruise ship 

visitors (6,700) was down 29.0% on Sept-24 but rose 

40.1% in Q3 2025 relaƟve to the previous quarter.  

CPI inflaƟon picked up by 2.2ppt to 2.3% year-on-year in 

Q3 2025, up from deflaƟon in early 2025 and remaining 

within the RBV’s target range of 0-4%. 

Vanuatu recorded a goods trade deficit of –Vt 11.6bn in 

Q3 of 2025. This was a decline on Q2 driven by higher 

imports despite a slight improvement in exports.  

Recurrent revenues performed strongly during the first 

three quarters of 2025, reaching VT41.1bn, while 

recurrent expense was VT29.5bn.

 

 

 

 

 

 

 

 

 

 

 

  

 

Nominal GDP 

Vt 146.2bn 
(US$ 1.3bn) 
(2025 estimate) 

Nominal GDP per capita 

Vt 425,845 
(2025 estimate) 

Real GDP growth 

+ 3.7% 
(2025 estimate) 

Current account 
balance 

- Vt 22.3bn 
(2024 annual) 

Annual CPI inflation 

2.3 % 
(Q3 2025) 

Recurrent revenue 

Vt 41.06bn 
90.9% of target 

(YTD SEPT 2025) 

Recurrent expense 

Vt 29.51bn 
67.9% of target 

(YTD SEPT 2025) 

Net operating 
balance 

Vt 11.56bn 
(YTD SEPT 2025) 

Net 
lending/borrowing 

Vt 8.92bn 
(YTD SEPT 2025) 

Government debt 

Vt 59.76bn 
41% of GDP 

(SEPT 2025) 
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As a result, the recurrent net operaƟng balance was a 

surplus of VT11.6bn by September 2025.   
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GDP & Real Sector 

• GDP was esƟmated to have grown by 3.8% in 2024, with 3.7% growth esƟmated for 2025.   

• While there was an iniƟal drop in consumer confidence in the early weeks of 2025 following the December 

2024 earthquake, post-earthquake recovery efforts by the government and donor partners, as well as 

rebounding visitor arrivals and strong agricultural producƟon due to an absence of cyclones, were expected to 

boost real economic acƟvity throughout 2025.   

% Annual Growth 
Actuals Forecast 

2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 

Agriculture, Fishing and Forestry Sector -2.9 2.3 2.3 2.3 3.9 2.9 3.1 3.4 3.5 3.2 
Industry Sector 0.3 -0.4 -0.8 14.9 11.0 8.1 9.2 6.3 3.9 4.1 
Services Sector -7.8 0.2 5.8 6.8 2.6 3.9 3.7 3.9 3.7 3.9 

Real GDP Growth (2006 Prices) -5.7 -1.2 5.6 5.8 3.8 3.7 3.9 4.0 3.9 4.1 
 
Labour Market 

 The number of acƟve VNPF members in Q3 2025 stood at 109,134, up 11.7% compared to a year earlier. 

 Of this number, 60,253 (61.3%) were male, while 38,469 (38.7%) were female, highlighƟng persistent gender 

dispariƟes in formal employment access. 

Infla on & Monetary Sector 

• Annual CPI inflaƟon picked up slightly from 0.1% in Q2 2025 to 2.3% in Q3 2025, with moderate inflaƟon 

remaining within the RBV’s target range of 0-4%.  

• Within the components of the CPI basket, the largest increases were seen in food products (4.38%), clothing 

and footwear (2.86%), miscellaneous (2.78%), and household supplies (1.44%).  

• Looking at the regional breakdown, all major centres in Vanuatu experienced mild inflaƟon, with Luganville 

experiencing the lowest annual price rises at 1.5%, followed by Port Vila (2.3%) and Lenakel (4.4%).  

• Total Money supply reached VT139,821 at the end of Q3 2025, an increase of 13.1% on a year previously, and 

of 3.2% on the quarter. Money growth reflected an increase in private sector credit and a spike in foreign inflows 

for earthquake recovery purposes.  

Balance of Payments 

• Goods exports totalled Vt 2.83bn in Q3 2025, with kava exports totalling Vt 1.61bn, copra exports totalling Vt 

101m and cocoa at Vt 186m.  

• Goods imports totalled Vt 14.4bn in Q3 2025, the main contributors being machines and transport equipment 

(Vt 4.88bn), food (Vt 2.59bn), and basic manufactured products (Vt 2.07bn). 

• This led to an overall goods trade deficit of Vt 11.6bn in Q3 2025. This was a deterioraƟon compared to the 

same quarter in 2024, when the deficit totalled Vt 9.75bn.  

• Services exports totalled Vt 4.32bn in Q4 2024 (the latest quarter for which data is available), while services 

imports totalled 7.72bn. This led to a deficit on the services account of –Vt 3.40bn.  

Fiscal Sector 

 Recurrent revenue performed very strongly by Q3 2025, reaching Vt 41.06bn, largely driven by strong ciƟzenship 

sales, budget support following the 2024 earthquake, and higher than expected VAT receipts. Recurrent 

expenses totalled Vt 29.51bn, giving a net operaƟng surplus of Vt 11.56bn, which is 7.90% of GDP. 

 Looking at combined (recurrent + donor) revenues, total collecƟon for 2025 was Vt 48.44bn at the end of 

September, while combined expenses totalled to Vt 32.26bn. This gives a net operaƟng balance of Vt 16.19bn.  

 Donor revenues collecƟon up to June 2025 was Vt 7.38bn, while Donor expenses were Vt 2.75bn, resulƟng in a 

net operaƟng balance of Vt 4.63bn. 


